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Fuel or account 120.2, Nuclear Fuel Ma-
terials and Assemblies—Stock Ac-
count, as appropriate. 

120.4 Spent nuclear fuel (Major only). 

A. This account shall include the 
original cost of nuclear fuel assem-
blies, in the process of cooling, trans-
ferred from account 120.3, Nuclear Fuel 
Assemblies in Reactor, upon removal 
from a reactor pending reprocessing. 

B. This account shall be credited and 
account 120.5, Accumulated Provision 
for Amortization of Nuclear Fuel As-
semblies, debited for fuel assemblies, 
after the cooling period is over, at the 
cost recorded in this account. 

120.5 Accumulated provision for amor-
tization of nuclear fuel assemblies 
(Major only). 

A. This account shall be credited and 
account 518, Nuclear fuel expense shall 
be debited for the amortization of the 
net cost of nuclear fuel assemblies used 
in the production of energy. The net 
cost of nuclear fuel assemblies subject 
to amortization shall be the original 
cost of nuclear fuel assemblies, plus or 
less the expected net salvage value of 
uranium, plutonium, and other by-
products. 

B. This account shall be credited 
with the net salvage value of uranium, 
plutonium, and other nuclear by-prod-
ucts when such items are sold, trans-
ferred or otherwise disposed of. Ac-
count 120.1, Nuclear Fuel in Process of 
Refinement, Conversion, Enrichment, 
and Fabrication, shall be debited with 
the net salvage value of nuclear mate-
rials to be reprocessed. Account 157, 
Nuclear Materials Held for Sale shall 
be debited for the net salvage value of 
nuclear materials not to be reprocessed 
but to be sold or otherwise disposed of 
and account 120.2, will be debited with 
the net salvage value of nuclear mate-
rials that will be held for future use 
and not actually in process, in account 
120.1, Nuclear Fuel in Process of Re-
finement, Conversion, Enrichment, and 
Fabrication. 

C. This account shall be debited and 
account 120.4, Spent Nuclear Fuel, 
shall be credited with the cost of fuel 
assemblies at the end of the cooling pe-
riod. 

120.6 Nuclear fuel under capital leases 
(Major only). 

A. This account shall include the 
amount recorded under capital leases 
for nuclear fuel leased from others for 
use by the utility in its utility oper-
ations. 

B. Records shall be maintained with 
respect to each capital lease reflecting: 
(1) Name of lessor, (2) basic details of 
lease, (3) terminal date, (4) original 
cost or fair market value of nuclear 
fuel leased, (5) future minimum lease 
payments, (6) executory costs, (7) 
present value of minimum lease pay-
ments, (8) the amount representing in-
terest and the interest rate used, and 
(9) expenses paid. 

121 Nonutility property. 
A. This account shall include the 

book cost of land, structures, equip-
ment, or other tangible or intangible 
property owned by the utility, but not 
used in utility service and not properly 
includible in account 105, Electric 
Plant Held for Future Use. 

B. This account shall also include the 
amount recorded under capital leases 
for property leased from others and 
used by the utility in its nonutility op-
erations. Records shall be maintained 
with respect to each lease reflecting: 
(1) name of lessor, (2) basic details of 
lease, (3) terminal date, (4) original 
cost or fair market value of property 
leased, (5) future minimum lease pay-
ments, (6) executory costs, (7) present 
value of minimum lessee payments, (8) 
the amount representing interest and 
the interest rate used, and (9) expenses 
paid. 

C. This account shall be subdivided 
so as to show the amount of property 
used in operations which are nonutility 
in character but nevertheless con-
stitute a distinct operating activity of 
the company (such as operation of an 
ice department where such activity is 
not classed as a utility) and the 
amount of miscellaneous property not 
used in operations. The records in sup-
port of each subaccount shall be main-
tained so as to show an appropriate 
classification of the property.

NOTE: The gain from the sale or other dis-
position of property included in this account 
which had been previously recorded in ac-
count 105, Electric Plant Held for Future
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